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7KH GLJLWDO VLQJOHOHQV UHIOH[ FDPHUD '6/5 LV RQH RI WKH PRVW SRSXODU FDPHUDV RQ WKH PDUNHW WRGD\ HVSHFLDOO\ DPRQJ \RXQJ FROOHJH VWXGHQWV ZKR KDYH WKH KRSS\ RI SKRWRJUDSK\ 7KH PDMRU GLIIHUHQFH EHWZHHQ D '6/5 FDPHUD DQG QRUPDO GLJLWDO FDPHUD LV LWV UHIOH[ GHVLJQ %\ XVLQJ D VLQJOHOHQV WKH YLHZILQGHU SUHVHQWV DQ LPDJH WKDW ZLOO QRW SHUFHSWLEO\ GLIIHU IURP ZKDW LV FDSWXUHG E\ WKH FDPHUD ¶V VHQVRU &RPSDULQJ

C. Analysis and Results: /HYHO 0DOH *URXS )RU WKH PDOH H[SHUWV JURXS ¶V MXGJPHQWV IRU /HYHO WKH GLVDJUHHPHQW YDOXH RI WKH PDOH H[SHUWV ¶ JURXS LV HTXDO WR ZKLFK LV OHVV WKDQ PHDQLQJ WKHUH LV QR GLVDJUHHPHQWV DPRQJ WKH PDOH H[SHUWV ¶ JURXS IRU WKH MXGJPHQWV RQ WKH /HYHO FDWHJRULHV RI WKH IDFWRUV )URP WKH PHDQ YDOXH RI WKH +'0 ZHLJKWV WKH PRVW LPSRUWDQW WKLQJ WKDW PDOH H[SHUWV DUH FRQVLGHULQJ DERXW LV ³)HDWXUHV´ RI WKH FDPHUD ZKLFK ZRXOG UHODWHG WR WKH XVHU H[SHULHQFH DQG WKH FRQFHUQLQJ RQ D EHWWHU SHUIRUPDQFH RI WKH FDPHUD 7KH IROORZLQJ IDFWRUV IRU PDOH ¶V JURXS WR EH FRQVLGHUHG DUH ³%XGJHW´ DQG ³&RQILJXUDWLRQ´ 7KH\ ZRXOG DOVR OLNH WR E\ WKH FDPHUDV WKH\ ZRXOG DIIRUG DQG JHWWLQJ DV JRRG DV WKH EDVLF IHDWXUHV ZRXOG EH LQ WKH FHUWDLQ SULFH UDQJHV )RU WKH ³'HVLJQ´ DQG ³'LPHQVLRQV´ WKH PDOH H[SHUWV ¶ JURXS GLG QRW JLYH VR PXFK ZHLJKWV RQ ZKLFK PHDQV WKH\ PD\ QRW FRQFHUQ WKHVH FDWHJRULHV DV PXFK DV WKH\ ZRXOG SD\ DWWHQWLRQV RQ WKH RWKHU IDFWRUV /HYHO )HPDOH *URXS $FFRUGLQJ WR WKH GDWD IRU WKH IHPDOH H[SHUWV ¶ JURXS WKH FDOFXODWLRQV ZHUH VKRZLQJ WKH GLVDJUHHPHQW YDOXH ZLWKLQ WKH IHPDOH H[SHUWV ¶ JURXS ZDV HTXDO WR OHVV WKDQ PHDQLQJ WKHUH LV QR GLVDJUHHPHQW DPRQJ WKH IHPDOH H[SHUWV ¶ JURXS )URP WKH PHDQ YDOXH RI WKH +'0 ZHLJKW WKH PRVW LPSRUWDQW WKLQJ IRU WKH IHPDOH H[SHUWV WR EH FRQVLGHUHG DERXW LV WKH ³%XGJHW´ WKH VHFRQG WKLQJ WKH\ ZHUH FRQVLGHULQJ DERXW LV WKH ³'HVLJQ´ 6R WKH\ ZRXOG OLNH WR SLFN XS WKH FDPHUD WKDW WKH\ FRXOG DIIRUG WR DQG KDV WKH ORRNLQJ DV ZHOO DV SRVVLEOH ZLWKLQ WKH FXUUHQW SULFH UDQJHV
FFRUGLQJ WR WKH GDWD DQG FDOFXODWLRQV WKH FRPSDULQJ UHVXOWV EHWZHHQ PDOH DQG IHPDOH JURXSV RQ PHDQ +'0 ZHLJKW YDOXHV FRXOG EH VKRZQ DV WKH FKDUW LQ ILJXUH )URP WKH DERYH ILJXUH ERWK RI WKH PDOH DQG IHPDOH JURXSV KDG SXW ZHLJKW IRU WKH ³%XGJHW´ DV WKH LPSRUWDQW WKLQJ WR EH FRQVLGHUHG )RU RWKHU IDFWRUV IHPDOH JURXS KDG JLYHQ ³'HVLJQ´ DV PXFK ZHLJKW DV ZKLFK LV PRUH WKDQ PDOH H[SHUWV ¶ JURXS DV IRU PDOH JURXS WKH\ KDG JLYHQ WKH ³)HDWXUHV´ IRU WKH ZHLJKWV YDOXH DV WKHLU PRVW LPSRUWDQW IDFWRU WR EH FRQVLGHUHG ZKLOH IHPDOH JURXS MXVW JDYH DV WKH YDOXH $QG DOVR WKH PDOH JURXS JDYH WKH ³&RQILJXUDWLRQ´ DV PXFK DV IRU DQRWKHU LPSRUWDQW IDFWRU WR EH FRQVLGHUHG ,W LV VXUSULVLQJO\ WR VHH WKDW ERWK RI WKH JURXSV GLG QRW JLYH PXFK ZHLJKWV RQ ³'LPHQVLRQV´ ZKLFK VHHPV OLNH IRU WKH FROOHJH VWXGHQW JURXS WKH\ ZRXOG QRW ZRUU\ DERXW KRZ ELJ LW LV RU KHDY\ LW LV 7KH\ ZRXOG OLNH WR WDNH WKHLU FDPHUDV ZLWK JUHDW SHUIRUPDQFHV /HYHO WKH :KROH *URXS $IWHU FRPSDULQJ ZLWK WKH PDOH DQG IHPDOH H[SHUWV ¶ JURXSV DERYH LW ZRXOG EH QHFHVVDU\ WR VHH KRZ LW JRHV ZKHQ ZH FRPH XS ZLWK ZKROH JURXS )LJXUH 0HDQ +'0 :HLJKWV RI WKH :KROH ([SHUWV ¶ *URXS )URP WKH FDOFXODWLRQ WKH GLVDJUHHPHQW YDOXH RI WKH ZKROH JURXS ZDV ZKLFK PHDQV WKDW WKHUH ZDV QR GLVDJUHHPHQW DPRQJ DOO WKH H[SHUWV WRJHWKHU )RU WKH PHDQ YDOXHV RI WKH +'0 ZHLJKWV WKH UHVHDUFK JURXS ZDV EH DEOH WR ILQG RXW WKH ZHLJKWV IRU GLIIHUHQW IDFWRUV WKDW JLYHQ E\ DOO RI WKH H[SHUWV IURP WKH UHVHDUFK DV WKH )LJXUH )URP WKH ILJXUH DERYH WKH ³%XGJHW´ KDG JDLQ WKH PRVW ZHLJKW IURP WKH H[SHUWV ¶ MXGJPHQW ZLWK WKH ZHLJKW RI 7KLV LV D YHU\ UHDVRQDEOH UHVXOW EHFDXVH WKH EXGJHWV RI FDPHUD IRU D FROOHJH VWXGHQW VKRXOG DOZD\V EH FRQVLGHUHG DV WKH ILUVW WKLQJ WR EH FRQVLGHUHG VLQFH WKH FROOHJH VWXGHQWV PD\ QRW KDYH WKDW PXFK PRQH\ WR EH VSHQW RQ FDPHUDV 7KH IROORZLQJ LPSRUWDQW IDFWRUV WR EH FRQVLGHUHG DERXW DUH ³)HDWXUHV´ DQG ³&RQILJXUDWLRQ´ ZKLFK DUH UHODWHG WR WKH FDPHUD ¶¶ JURXS WKHLU GLVDJUHHPHQW YDOXH LV HTXDO WR ZKLFK LV OHVV WKDQ 7KLV PHDQV WKHUH LV QR GLVDJUHHPHQW DPRQJ WKH PDOH H[SHUWV ¶ JURXS RQ WKH MXGJPHQWV IRU WKH GHWDLOHG FULWHULD $QG DOVR IURP WKH FDOFXODWLRQ UHVXOWV IRU WKH PDOH H[SHUWV ¶ JURXS WKH\ JDYH WKH
